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marlet this morning was favorably in-
fluenced by the failure of the Bank of Eng-
land to raise ita minimum rate of discount
and by the generally improved tone of
advices from London and from all the
Contihental bourses,
ar the English bank's proportion of re-
serve 10 liabilitiea decreased heavily dur-
ing the week and is now much below the
figure usually ruling at this time of vear,
i the bank's rate
The Paris cheque rose
to 28 frarcs 14'; centimes, which makes
it {mpossible to export gold from this side
unlese sterling exchange rises to the neigh-
borhood of 4.8750. Sterling did rise to
4.8780 to~day and held ita gain fairly well;
that no gold exports
need be expected by next Tuesday's steamer.
Call money was a little firmer, and the
to-morrow's bank
ment, 8o far as the loss in cash can be reck-
were not good. The banks have
lost on balance to the Interior of the coun-
to the Sub-Treasury $3,8387,000.
$700,000 was to-day shipped
to San Francisco and Chicago, the ship-
ment to the former city being a little sur-
prising, as it was supposad that demands
there for cash had nearly ceased.
or not to-morrow's bank statement will
be unfavorable depende upon the increase
or decrease in the loan account; and con-
cerning this matter there ia, of course, no
prophesyving. A number of monthly and
weekly statements of railroad earnings of
VArying tenor appeared.
and Ohio, Cleveland, Cincinnatiand St. Louis
and Peoria and Eastern roads showed net
decreases for October
reports of amall scattering increases or
decreanes.  The notable statement of the
day was that of the Atchison system for
October, showing the large increase in gross
earnings of $520,008 and in ret of $268,113,
but exhibiting for the last four months,
howaver, a net decrease in surplus of $650. -
870. Exporta of wheat for the week again
fall nﬂ’ ammmling to 4,179,655 hushels, as
728 bushels in the week preced-
ing and b.ll n.«'l bushels last vear
year to date exporta of all our cereals are
much less than those of last
fact and the high price at which these food
stuffs, especially corn, are held, cannot le
too constantly borne in mind in considering
the vexing problem of our debt to Europe
and the foreign exchange situation
incident of the day to which allusion may be
made waae the circulation of rumors declar-
ing that the President's message would be,
after all, the roaring of a sucking dove on
practically all questions in which Wall Street
, it was stated that
the message would prove to be a bull docu-
which Rave cause
was the report
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the Board of Directors held thls
a \l'_\ll \\\I AL DIVIDEND of TWO PER
tearnings of the company

celarcd on all 1ssued stock
o pald on December 8
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was interested.

Another matter
for encouragement
Scranton that President Roorevelt's arbitra-
tion commission in the coal strike Lad de-
cided that the matter of the recognitinon by
the operators of the lahor unions was not o
stubject that conld fairly come before it and
no decision one way or
* the commission

MISSOURL, KANSAS & L \wunlnh co.

on which, therefore,

SHUFVEPORT & s

"“\",’ Rallmssat Lo day as the result of eapecial strength in
three or four issues. Shorts covered freely
and traders were generally inclined to take
Hocking Valley
stocks were bid up sharply on the repe-
tition of the story that the preferred shares
were about to ba retired by an
common stock and
placed upon a 5§ per cent
stock was advanced 5 pointe without
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points becausa of expected action by
the directors of the company at their meet-
ing this afternoon in the matter of irsuing
to stockholders
wan taken by the directors, but
Paul shares did not,

12 no0on on the 4th

K

- £
Greene Consolidated upper lu No such action

rwo pr n-r\r

Brooklyn Rapid Transit and Metropolitan
Street Railway were hid up on the renewed
assertion that they were to figure in some
wayv in a combination of all the transporta-
tion systems of the city
in the financial commnnity that
such a combination will he arranged
the combination
, nevertheleas, seem to be in sight just

v ———

-

mber 20th, and re-

LLECTIONS AND MELTINGS,

.'\vm.a will be held at De!

Lhowever, was a rise of 8 pointa in Louis-
ville and Nashville, nearly all of the gain
The activity and strength

' ;“." on of oifivers Il\hll
being retained
of the stack were attributed,
distribution by a large commission house
Va, of a circular setting
forth the comparative merits of the Louis-
villa and Naahville and the Chicago, Mi'-
Paul properties. The head
of this commission house is one of the di-
rectars of the Louisville and Nashville road.
The proposition advanced in the ecircular
was that the intrinsic merit of the Louis-
ville and Nashvilla

TRECORD of Novemher

wanlkee and St
Lasrssments and
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value of Louisville
stock was altogethor
real reason for
in Louisville and Nashville was the rumor
that the diractors of the rond at their forth-
coming meeting would
nority intereat in the property by declaring
asemi-annual dividend of 3 per cent ., placing
the property on a 8 par cent. annual basis,
That rumor has many times heen cirey-
and authoritative con-

o Street,
YNNI I\\I'HIH)\ rmn Jaibd % S Stes
There ix not the slightest chance
that the Louisville and Nashville dividend,
either in the present vear or in the next,
will he any greater than it is to-day,
if epeculators are buying the shares of the

To start on a Tuur o l'llnlt In Ten Days
spending Millions,

i begin on D
Vices Prosident

may find the proc i
s who i in charge of the aperating A proceeding =

There is good reason for he-
lieving that the large holdings of Western
specilators in Louisville and Nashville
were not liquidated on the recent
the decline in price being
altogether too rapid to allow the operation
The fact may indicate the
character and purpose of to-day's luving

Cnspection party
hairman of the board,

4 to take place
Yeryl Preston, §

aham, G W, Perkins
It 1= understood that
or practically all the mills
Feombimation and that sug-

New York Stock Exchange Sales, Nov, 28

CLOSING PRICES OP UNTTED BTATFS BONDA

provements and additions

Fhis vear'< inspection teip s of more than
nsial interest hocaise of the plans of the
Stee! Caorporation for the outlay of het weey
$25,000,000 and $30,000 000 Gn improvements
Fhe careving ont of these

and new plants

conversion plan, providing for the
verston of $200,000 000 of preferred stock
into $200,000,000 haonds,
isetre of $50,000,000 bhonds
will be given by the inspection
the mills and furmaces
district owned and operated by the corpora-

with an additional
Special attention

\ RAILROAD AND OTHER RONDS,
will be carcfully gone over whera it is pro-
posed to build new plants, such as at Home-

Amer(otOll o'-,s'Colo \nulhnn 48 Or Short Lmo h
||u'(u oratio 2009 9 I 02 5000
) rporation l’"'i"‘"‘* Mcmonnnu unam- Ave ba' Penru\lun

to .-pc nd se wrul millivon dollars in modern- 3
1zing and --nlmrmz the works of the \a-
tional Tube Company.
ments are also planned in the
plant at Homestead, includin
openchea~th furnaces and other uwt‘lopru-
ducting plants.
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470 Am Loco... ¥N 2798
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100 Am Maltpt. 29 22
7700 Am Smels.. 10 I07
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AmnCotOllp 08 o7
Am D Tel Co 34 39
Am Express 220 1248
Am Grass 48y 80
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Br'naw'k Co. 10 1
BuSR&P. .12 124
BuSR&Ppfidl 143
Butterick Co 49 a2
Can South's 75 LU

Con Pacifio..128% 124 PCO & STL 92
Ches & Ohlo 4n% 48ig PCCOSILL pl0O
Pr'd St Car. 59%
Chie & Alton 32 33y Pr'd mCap 0!
Pullm'aPCC 225
Ry Sv'1 Sp'g. 34'¢
Ry St Spg pt 8Alg

Chie & EIN.208 215

Ch & Alsonp 70 71
CCO&StL 9 v
Chind& L.,

| chrarpr..

ChGt West., 258, 24
Chi GV W (A) Ax AL

Ch Gt W (R o7 A7y ' 'waySee Co

Ch Gy W deb »0 m'
CH&Q ... 18 210
Ch & N'wesi222 20

L

Ch Ml &St P177'4

Ch M &SP 100 iw

Ch Terminal 17 177 Rub Gds pt.

ChTerm't p. 42'y M7
Chle U Trae 14'y 15
Clev Lo & W a8 ™
Cle Lo & Wp aa vi

ColHC &1 21y 217a SUJ&GI2p

Col Fuel & 1r »¢ LL)

Col Southern 2A% 0'g SILSW pr
Col Soist pf 67', 6A'g SIL &

Col Sou2dp. 42'4 43
Con Gas ... 2ing 214

Cont Tob pflin'y 1181y, €

Com Prod.., 27'y A
Corn Prod pf S0ty 83
Del & Hud 159 184
Del 1 & W. . 244 248
Den & RG.. 39y 40

Den & RGpt 590 89 TeanC &1,

DenkSW.. & 40
Den &SWpt 7', a5
DesM&F D 40 4

Det So....... 16% 17
DetSopt ... A% KE}
Det U Rwy ., A4 LA 4| l‘mn Llly
Disttilers otf 41y i

Distiil etfpt 54, :\v"ulnllub}’p i
DSS&A 1Aty 10ty

DSS&Ap s4, b

Irie . M Mgt

Erie 18t pt. A4y A3

Erie 2d ptf... 45% M",‘

Pv&TH,, . 54 it
Ev &THpt &2 AT
"W & Den® 60, &1
Gen Elec Coi7s 1o
Gt North ptissg 188
Hocking Val a7
Hoek Val pt 92y, @
lilinols Cent14 % 148
Int Paper... 17", 1A

lot Paper pt 711, 72y

Int Power., , -. -

Int Fump. , 48 4
Iat Pump pt A5 25
Int Stiver. .. 18 24
Int Stiver pt a8 ant,
lowaCentral ab'y  Aut,
lowa Cent pf 6% n
Kan & Mica 4 4o

KCFS&Mp 79 W WaeLE2pPL

Kan Clty So. 32y
LanCitySopt “
Keo & Des M 30 an

THE OUTSIDE

While prices in general showed a some-
what stronger tendency to-day on the curb,
dealings for the most part were 4
moderate  scale, and 1
Northern Securities and two or three of the
copper shares, althouh elsewhere through-
ont the list severyl good gains were poted
i some of the less active shares, especially
i Amernican Can preferred
Conl und Coke  Northern Securities showed
decided strength in the late dealings;
to the stronker tone displaved in the stock
miarket and increased purchases by insiders
it advanced 1 per cent
highest  The Interborough
paid wus about 1 per cent
mes, selling st 120

There was further
copper  shares  to-dav
firmer tone was =hown d nring the early
trading. but with one exce plmn slight reac-
tions were noted before

NEsSsen Copper was

insiders, who foroed
2 per cent on fairly heavy |n|r- hases, but an
light offering« at the close reacted nﬂlrll' 1

per oent from the

solidated Copper showed
advance on fairly heavy !rnlmnrnon'-
treal and Boston was i
and ended unchangad from |Iw lnst A

The transactions in the marke! tosday were

ne follows

Open«
Sales, m¢
20 AmcCan,..... 10

200 Am Can pf., 44
5 AmChiclepf. B9
100 AberdeenCon 4 3

100 Am Plevated,

200 Am Wr't Ppt 20

100 BanhDel G M

-

2500 BayStateGas | 518

0 Cons RRL &
Retri ... .

2500 Cham ON Lad, 1118
200 Dom Secdest 13

#0 Uleetric Lead
200 Gold Hill Con

7825 GreenC Cop., 20

135 Hack Mead's

5 Hall Signat . 120

30 lpterBor RT

W% paid 120
&'

100 Man i'rans
2700 Mont'| & Bog-
ton Cop

100 Nat & St... 34

500 N Br C Cos!
00 NAL&PulpCo

10 NY Trans ., 1)
000 N Securities. 1041,
2400 Tean Copper. 168y

1600 Unlon Cop ...
20 Univ'rsal Tob

200 VaCoal &C . [1iilg
200 W Knob Cop, 1 18,
RONDA
$8000 Am Malt #e luo

2000 AmWrit Pabs
10000 Brook RT 4.
2000 He'er-Jon's6s
2000 Hack M 4lgs.
e 17000 NOr Rw, ¢ige

5000 UnSt Rwys of

St Lids ... B
45000 'a Coal &
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CILOSING QUOTATIONS
ACTIVE OUTSIDE STOCKS.

Amsterdam Gas 5 per cent, .
American Light and Traction. .
American Light and Traetion, Pn

ferred

American W mlnc Pnper C nmmon
American Writing Paper, Preferred
American Writing Paper, Bonds. ...
British Columbla Copper .
Urookiyn and New York Ferry. .
Brookiyn and New York hm. l

per cent. .
Buffalo Gas .
Buffalo Gas, nonds

Compressed Alr. Ve ue
Consoildated Monge Buuevy
Detroit United Railway, 4) pereent
Distilling of America, Commeon ...
Distilling of America, 8 per cent.. .
Dominion Securitles. ........c.oviu
Electrie BHoat, Commeon. .,
Electric Boat, Preferred.......
Electrio Vehlcle, Common

ﬂdﬁl/‘l 70 g .VVIUP 'iHT

PEORIA AND FARTERN
The Progia and Vestern

Blectrio Veblele, Preferred R, g b B

Ricctrie Lead Reduetion,
Bmpive Steel, Common. .
Empire Steel, Preferred. ..
Electro Pneumatic. . y
Havans Tobacco, comnol ’ .
Hayvans Tobsoco, Preferred. ... ..
Hackennack Mesdows Compnr s

Intersst and rentals

ugh Rapid Transit, full B30 720 x5, 181 Ine

paid .
lpm‘.\'nmul ‘Salt Trust, Receipts
iater-National Sait, 5 per cent .. ..
I¥lpols Transportation. .
Kationa!l Enameling and Mampuu.

Interest and rentuls

INat Lead pf. 90

N el Mrishurg l!uv!\un
New Bll!und Consolldated Ice Co ..
North Platte Copper 4
Otls Elevator Company, (‘ommon p
Olllmutor Company, Preferrel..
Decatur and Fvansvitic,,
ng Powder, Common....
Royal Baking Powder, Preferred....
Satery Cor Light and Heat Co
San Frapciaco Rallway, ¢ per cent. .
Sen Frapcisce Rallway, subs, c&-

Company reporte for ‘w

F'rom Suly 1 1o Onf

CENTRAYL OF l)"'"ﬂll
veeh The Central of Georgia
St Lo Transit, ‘Common. ... poarts for October
Seaboard Alr Lime, Common
Seaboard Alr Line, Preferred
Seminole Copper. . >
Standard Ol Ca. ol \rw Jem) s

Op exp.and tages

Fr-'n Jduly 1 1o Ont

‘)u 3D an ) taxes :' 17040 1 AR LM Ine
United lunnv of St.

MINNEAPOLIS AND AT
The Minneapalis and St
pany reports for Octaber

United sutu Mnl new l w cem
Unlen Typewriter. . .
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Receipte and expendl
tures of the Treasury were:
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1084 UnaG1Calloig 1
National bank notes recelved to dav for redemp

a0, Wis Cens p! receipts from interial

revenue $1.615,681
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Alabama Greal Southein
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Peoria and Fast
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1 » 2 ;

' 3 ons Mo W 9' gt l.oss 1o banks on day s transactions
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vamber Iard cansed an advance af aliost 8, centa t
ver notind ‘o this wont ihe selling was scat (
tered and I the wa W oproft taking by local
waders, Taer market has o tery strong under — s
tone and the legit!mate positinn seems gound f
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fuenced by what is done in Chicago and awai'e:
r—.\?uv. from thers on (he Armour tactics W h;'
assured thei the Armour interest was buying the
price swelled and made a hall cont advance. -..
patentiy tae uyine in lhc hest was to make a pr!
1o aell o, tor un the advanee t f" was enoth
lieat on sale to send the price down to the low
.mln' of the day end xu 1est without practical n|'
covery Aside from what Armour & Co. may do
ve see 1o nearhy strengih i wheat and look for A
narrow market December deliveries will be |.v:
arder Monday © Cora was Hrmer carly on sinal
contrael receipts, the early nrimness of \\Iun
smaller Argenting shipmenis, pn ditlons of 'n
favorable weather and covering. but later the'e
was A reaction on genersl selling.  Chicago e
cetved 183 cars, including 7 of contract grade. The
\reenting shipments were $22,000 hush against
705,000 last week and 467,000 last year The u
ports from this couniry were 266,174 bush. aga'ns ’
. 1 week and 630,908 last year: total sinee
2,707 437 againal 19,1564, OK7 In the same
ast  season. Oats  fuctusied with atl ‘Pl
Commission houses were buving cari: 'n

L A steads. Sales, 9000 Libl-

A“m‘l 'n‘n..: phle and 2523 sacks; exports
) sacks.  Winter In bbls -~
D@ sz s No. ? exira, S28Ha 8L 06 cle
1y 50, stralghis, 333508345, patents, $8.455
3.8 ng  \n bbls:  Clears, 33 10a3$3 35,
| siraights, ” mu\a A patents, SR de0n ive
fn ll. o

CoITo; i atton  here  was unchanged.
luvn\rnd on eontracts M0 hales. Miadling up-

Iands, S 53¢, against N uu' year. New Orlerus
and  culf, SN against W Southern spot
Mmatacis  Were eenerally um anged  Liverpool

was unchanged o1 .ru- spof With sales of 7,000 bales;

fou o advaneed 2 A wints AManehester gulet,
'he mo.emont to -l..' wa, a< follow: ]
1 ast | ag’
I'n day wepl I:(‘M ’
Port 1ee) s 49875 47,000 4
Week s total 502,540 325453 AU
New Orleans estimated .
to-morrow 7401 to 31,00 15,584 0,712
Houston estimated to ) .
HoIrow 1,000 t0 5,00 10,667 12,457
Galveston estimated

toomarrow . 10007 to 12,000 2084 1nasd
The tnterisr movement for the week was as follows

Rerein's. Shipments,  Sto
This week 144,040 211,904 A%
1ast weelk 200,000 270, 88T 537
LAas! year S04 T 20,071

Port exports, 14585 bales.  Futures closed un
ehanged ta ! potats higher, with the tons et
anl the eéstimated stles 200000 hales
follows
H 1 owes’ I
Noveniber ~.85 ® 93
Deceamber N80 PR
Jantary L 4 n 32
March ~ 2 27
Ma .7 NN
Jul. ] DR
New York Cattan Exr cekiv crop mov
ment
1™"mi'n
Port receims 0Ty
Overiand to s and Cannda 10 452
Southern mill  takings  fes
mated a1
CGaln of stock at interlor towns 1.2M
Nroveht Into sight for the weel B o A3
Total crop moviment
Port receipis 3, 07
Overland 1o mills and  Cansds A8 500
Southern mill takings  est
mated S v
Stoelk at interlor towns In exceess
of Sept | FULIREY AN
Brought into sight thus far for
season . 1058 190 47684 502

e

1t was an evenlag-up markel In the main ln b
of killlng frost over a large ‘a of Texas and
1he Mississipp! Th rop moven u-n
eek was smaller than cxpes ted spot marke's
were steady ard there was & runor at one time
that Mr. Nelll was going to reduce Lis crop estimaia
halt a miillan bales, which had a ee taln et
til 1t was denled later on. Not a few shorts pre
ferr*d to cover now rathier than take chances of
covering next week, the ldea belug to even up and
Await the Government report one de prr\nm
fact for a brief period was the Issuance of Decem
ha~ potiees for 85 000 hales by «pot hotses including
10 of the Greek element l\;| later on they were,
It IS suppost d, <copped by Philadeiphila nieresis
At ane tine prices were higher on the frost news
and reneral covering, hut realizing causced a rea
tlon toward the close. 1t is A wa'ting marke’ -
J.oM O Ayver &C sald Aits reduced acreage o
more unfsvorabile crop condition and less producing
power b reason of 4 decreasc in the use of for '

0y

Hzers, 18 1t ot loglcal to conuclude that the crop

for the curren’ vear musi be less than the pro

BT \Inn of the preceging year with which com
parisons are made®  1'ntll the 10th of November, |
information and adyviess which came from the cot o
ton beit were of & vory run'n\dlr‘.nry nature, ana b
the incousistency of these repaorts was so con

fusing as to deler us from an cffort to estimate the

probable commercial movement. Sinee Nov. 10 i
powever. advices wnd reports heve been Spowing T
more utformity fram all aectlons, and the ecry«- ol
telllzation of opinlon in one direction has been

sufbelently marked to convinee us that therg is
reason (Of accepting, almaost entirely the late rj'ul !
revised views of onr correspondents. The Ot pa
marked change lo statements and optnions duriug 1
the past two weeks has occured in the @uth it
western sections of the belt. Heputable judges

and rellable firms who, up to the 10th fost  pe- 3
ported themeeyos as belicving in a yleld of three 0
aud & quarter ritlllons or more for Trazas and the
Territories. are now stating that the production

for that section will be no greater, if as great as -

Iast season. We hav: not allowed ourselves to he -
influenced by the fact, but we may observe that

thes=s later siatemepts are backed by offers to wager \
considerahle money on opinions expressed, This [ ]

would Indicat~, at ieast, that the change \n opinion
18 genuine, and that 1t is the result of & bellef \n &
better knowwdee of conditions than seems to hayv e
prevalled heretofore We  take but one lberty .
\l;'..\ the figures in the above estimate, We think &
the yvield for North Carolina and Virginia may be '
samewhat underestimated, and that the yleld for

o

Loulsiana may be slightly overestimated The an

1adications for all other States are based on con- ne

ditlons and fiwnres reported to us from sush sourccs

and In such & vay #8 to permiit us to think that thes a

are thoroughly reasonable rd
Corprr. R on the spot was steady,at 5'ye for

No. 1. Sales, 1,600 begs Maracalb Putures ed M

vanced 5o 1A noints, closing steady, with sales of

40,50 baes. Mavre sdvancea ' to 41 and Han

b ‘¢ pfe Amercan  warehouse delivepies

749 bage. Rio advanced 75 rels.  receipts, 11,040 A

an
y ’ 1
begs. stoek ,HHKI- eschanee, 12 1 -32d. Santos v
was unchanged. receipis S0 bags,  stock, €
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sSeptember
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Cofter advanced on higher cables, covering o'
shorts, lleht offerings ard more or less new by in g o
o the theary that rally was dus The snyt de iy
mand was qulet and there wae same selling by tin
norters, hut 01 the whale thers was more disposition
to by than to sell
METALS. In London. tin was €1 10:. higher at .
L” 10, for snat and £111 15, for futures, The t
et here showe t! an adyvanece of ahout 35 potnt« -

0d 1o £49 1% Ty
foeal market wan T
{ tn Yondon declned

WY oirk market wag
ed 1n hoth mar

ner 1 London decline
t and £Nfor futn

anlet and unehangs
1o, ad. 10 €00 12
imchaneed 8t
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tmports of Dry Goods.

e tmports of dry geads for the work
endine to-day were 32,250,861, & gdinst 82 685 ..
AL List week and 81,004 583 for the correspond -
g week of last vear  The umoum marketed
WAK $2.2INGA A inst $2,556,008 last wee

3 '\
,‘.nn..-'q ‘!’1‘9" 56 for |hmonl'ulondlnl week o




